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THE pioneer American fire insurance company to recognize and provide for the needs of both large and 
small insurers throughout the country, by establishing numerous, well selected and widely distributed local 
agencies, and by conservatively and steadily enlarging its underwriting capacity to meet the needs of all. 


‘‘The Largest Fire Insurance Company in America’’ 


THE HOME cowaxy NEW YORK 
Home Office: No. 56 Cedar Street 
ELBRIDGE G. SNOW, President 
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ONE HUNDRED AND TWENTY-NINTH SEMI-ANNUAL STATEMENT 
JANUARY, 1918 
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CASH ASSETS | $44,048,651.58 
CASH CAPITAL 6,000,000.00* 
LIABILITIES 25,047,401.00 
NET SURPLUS OVER LIABILITIES 13,001,250.58* 


*SURPLUS AS REGARDS POLICYHOLDERS, $19,001,250.58 
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RESOURCES INVESTED IN AMERICAN SECURITIES 


ALL BRANCHES OF FIRE INSURANCE 


Fire, Lightning, Automobile, Explosions, Hail, Marine (Inland and Ocean), 
Parcel Post, Profits and Commissions, Registered Mail, Rents, Sprinkler 
Leakage, Tourists’ Baggage, Use and Occupancy, Windstorm, Full War Cover. 


AGENTS IN CITIES, TOWNS AND VILLAGES THROUGHOUT THE UNITED 
STATES AND ITS POSSESSIONS AND IN CANADA 


STRENGTH REPUTATION SERVICE 
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Liberal renewal contracts for good producers 
of business. For full particulars write: 


Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice=-Pres. and Actuary 
A. S. Doerr, Vice-President 


*FORREST F. DRYDEN, President HOME OFFICE, NEWARK, N. J. 








Prudential Group Policies Sell 


Because of absolute protection, low premiums, 
annual dividends, grace period, 
disability provisions, termination 
refunds, incontestability clause, 
special certificates for em- 
ployees, privilege of naming 
beneficiary, good commissions, 
and the Company's great ex- 
perience in dealing with millions 
of workers in forty years. 


Send for particulars of policy 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 
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SURETY BONDS 








THE LEADING FIRE COMPANY 
OF THE @ WORLD 


COMPANY 
LIMITED 


[of Liverpool, England.] 

















The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 
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OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 




















Michigan Commercial 


Insurance Company 
Lansing, Michigan 
ASSETS SURPLUS 
January 1, 1913....$862,447.34 $156,321.92 
January 1, 1914... 920,961.16 181,374.66 
January 1, 1915... 935,693.93 200,120.21 
January 1, 1916. 1,020,369.41 211,057.76 
January 1, 1917... 1,178,606.04 212,242.99 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscei- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WiLL1AM Street, New York 
Telephone, John 231, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 


Copyright, 1918, by The Spectator Company, New York 
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WORKMENS COMPENSATION 
so at the present time the workmen's 


compensation situation is of unusual 
interest, especially in view of the fact 
that the stock insurance companies have 
decided to meet the demands of the New 
Jersey compulsory insurance law by co- 
operating in the formation of a pool 
which will take care of the extra-hazard- 
ous risks in that State. Had this action 
“not been taken by the stock companies 
on their own initiative there was grave 
danger of legislation similar to that now 
in force in some of the States where the 
companies are not permitted to conduct 
the business of compensation insurance 
and where the employer is compelled to 
insure his liability with a State monopol- 
istic insurance fund. The action was 
timely, and it is illustrative of the adapta- 
bility of private enterprise and capital to 
the needs that arise from emergencies. 

In the State of Massachusetts there is 
a good deal of interest in the proposal to 
oust the stock companies entirely and 
leave the matter of insurance under the 
compensation law only with a State 
monopolistic mutual insurance associa- 
tion. This is not a new idea for Massa- 
chusetts, as last year a similar effort was 
made when the legislators found them- 
selves in a plight which prevented them 
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from offering any other plan whereby the 
insurance companies could overcome a 
rate problem. In brief, the business of 
workmen’s compensation seems to be rid- 
ing the proverbial goat who jumps from 
precipice to precipice, as a number of the 
stock insurance companies have found 
that the business is beyond them and 
have taken the more easy course of re- 
tiring from the field and leaving what- 
ever may be derived from it to their 
competitors. What with the companies 
expressing hesitancy about the business 
and the legislatures forcing the retire- 
ment of private enterprise therefrom and 
the recognition in New Jersey that the in- 
surance companies are amply able to 
handle the needs of the most radical law 
on the statute books of the various 
States, there is small wonder that few 
experts will express opinions as to the 
future tendencies of the business. 





PRINKLERED risks have been the 

cause of a good bit of concern among 
the fire underwriters of the country dur- 
Among the 
problems that have arisen are those con- 
cerned with the ten-day binder privilege 
in case the sprinkler equipment is out of 
This has led to an agitation in 


ing the past few weeks. 


order. 
favor of a rather widespread cancellation 
of policies ‘issued on some of the build- 
ings and contents to which insurance has 
been granted simply because the presence 
of a sprinkler plant made the risk insura- 
ble. There is also a demand for the can- 
cellation of a number of other risks which 
are improved but are still not high grade 
sprinklered risks. The extension privi- 
lege frequently granted under the binder 
privilege is being denied in large measure 
that the uncertainty of 
the weather will not permit the use of 
this privilege at all. Whatever other 
remedies may be offered for the sprink- 
ler situation, the feeling is pretty general 
that there should be an increase in the 


because it is felt 


rates for this class of business, and it will 
not be a surprise to the agents and brok- 
ers to see the announcement of an up- 
ward revision in the near future. 





N too many cases, the service of night 
watchmen, even in plants where con- 
siderable values are represented by goods 
and machinery essential to the pushing of 
the war, are regarded as rather perfunc- 
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tory, and it is considered a sufficient 
check upon the watchman if he makes 
his rounds regularly. Some manufac- 
turers, however, perceive the advantage 
to be derived from having definite daily 
reports from their watchmen, pertaining 
to particular fire hazards which might 
easily exist, but which might not be given 
particular.attention unless the information 
is positively required by means of the 
filing of a regular report. One schedule 
of questions we have seen requires data 
as to fire doors and shutters, fusible 
links, windows, water 
rags, waste, inflammable liquids, lights, 
safes, call boxes, one extinguisher, steam 
and sprinkler pipes and valves, pressures 
on sprinkler gauges, etc.; also the names 
of parties in the building in the night, the 
time they were there and their occupa- 
Such a schedule is of great value 


gates, Taucets, 


tion. 
in securing specific information as to con- 
ditions, the 
watchman the necessity of observing 


and in impressing upon 


conditions wherein danger might lurk. 





HE frequency of accidental deaths 

has led a number of life insurance 
companies during the past few years to 
introduce into their contracts a special 
provision covering additional benefits for 
accidental deaths under certain circum- 
stances ; while other companies have gone 
still further and have made it a practice 
to insure persons against death by acci- 
dent from any cause. That this provi- 
sion is being availed of by applicants for 
life insurance is illustrated by the experi- 
ence of one company alone, which has 
reported ten death losses from accidental 
causes under the terms of this form of 
contract during the first year that it has 
issued this privilege to policyholders. 
The wide use «ef the automobile has 
opened a new hazard to life that a few 
years ago was unknown, and yet this ma- 
chine accounted fot sixty per cent of the 
deaths from accident. 





OMPLAINT is made by the Fire- 

mans Standard that firemen are not 
given sufficient credit for their fire pre- 
vention work by non-firemen who write 
or talk on fire prevention, claiming that 
about all the credit for everything that 
has been done in the line of fire preven- 
tion work is given to insurance people. 
fire marshals and other non-firemen and 
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their organizations. This situation, if it 
is truly stated, is probably not due to any 
unwillingness on the part of non-firemen 
to give the firemen all credit to which 
they are entitled for their fire pre- 
ventive work, but is more to be ascribed 
to a natural tendency on the part of those 
who are members of organizations 
which are actively pushing fire pre- 
vention work to see more clearly 
the activities of the organizations with 
which they are identified. Firemen, in 
many. cities, are regularly detailed to 
make inspections of factories and mer- 
cantile establishments, in order to detect 
and secure an elimination of fire hazards, 
and are entitled to much credit for good 
work done in this direction, which no one 
who is familiar therewith wishes to be- 
little. 





HE few statements of fire insurance 
companies as yet available, covering 
the results of 1917, indicate that the cur- 
tailment of reinsurance facilities and the 
marine operations of such companies 
have increased the net premium writings 
quite materially, but that the necessary 
augmentation of premium reserve has 
served to somewhat reduce surplus 
funds. Another factor having a similar 
effect is the continued decline in values 
of securities, even the average prices au- 
thorized by the National Convention of 
Insurance Commissioners being, in most 
instances, considerably below the prices 
used in valuing such investments a year 
ago. However, it is anticipated that the 
statements of companies which have 
done a considerable proportion of marine 
insurance will show good profits from 
such transactions. 





AYOR HYLAN of New York last 

week issued a timely warning to 
citizens of that city concerning the con- 
flagration menace during the conditions 
entailed by combined cold weather and 
shortage of coal. He urged that unusual 
precautionary measures be taken to offset 
these perils. His action might well be 
imitated in other big cities, and partic- 
ularly in those where large industrial 
plants are located. 


—During the year 1917 the National Fidelity Life 
of Sioux City, Ia., made substantial increases in assets 
and insurance in force, 
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GROUP INSURANCE GIFTS 


Large Employers Take Advantage of The 
Prudential’s Service 


Sales of group insurance by The Pruden- 
tial Insurance Company in December were nu- 
merous and covered a varied line of occupations. 
In all cases the entire cost of the protection was 
assumed by the employers, and in most in- 
stances the announcements by employers went 
to their employees in the shape of Christmas or 
New Year’s greetings, it having been the in- 
tention of the officers of the several companies 
to furnish a pleasant surprise at a time of year 
when employees might look forward to bonuses, 
increases or other gifts. 

The names of new Prudential group insurance 
patrons follow: 


Parker Penn Company, Janesville, Wis., man- 
ufacturers of fountain pens. Individual insur- 
ance graded in accordance with length of ser- 
vice. 

Russell Grader Company, Minneapolis, Minn., 
builders of road machines. Individual insurance 
graded in accordance with length of service. 

D. & W. Fuse Company, Providence, R. I., 
manufacturers of electric fuses. Individual in- 
surance graded in accordance with length of 
service. 

A. T. Baker & Co., Philadelphia, Pa., plush 
manufacturers. Individual insurance graded in 
accordance with length of service. 

Union National Bank, Newark, N. J., banking. 
Employees insured for the amount of his or 
her salary. 

Hays Run Fire Brick Company, Orviston, Pa., 
manufacturers of fire brick. Individual insur- 
ance graded in accordance with length of ser- 
vice. 

Driver-Harris Company, Harrison, N. J., wire 
manufacturers. $500 for each employee after 
six months’ service. 

Murphy Varnish Company, Newark, N. J., 
manufacturers of varnish. Individual insurance 
graded in accordance with length of service and 
salaries. 

Bockoff Company, Richmond, Ind., manufac- 
turers of machines for tool-making. Basis— 
uniform amounts for all employees. 

Centre Brick and Clay Company, Orviston, Pa., 
manufacturers of brick. Individual insurance 
graded in accordance with length of service. 


Double Indemnity Claims in First Year 

Last year the Equitable Life of New York 
paid $62,363 in death claims on ten policies car- 
rying the new double indemnity clause, intro- 
duced into Equitable policies on January 1, 1917. 
All these policies were, therefore, in force less 
than one year; in fact, the average life of the 
policy was two months and twenty-seven days. 
The ten accidental deaths were the result of 
the following causes: Automobile, 6; drown- 
ing, 2; gunshot, 1; homicide, 1. 


Massachusetts Mutual Life Insurance 
Company 

The outstanding feature of the annual report 
for 1917 of the Massachusetts Mutual Life In- 
surance Company of Springfield, Mass., is the 
passing of the one-hundred-million-dollar mark 
in assets. This was caused by a gain of about 
seven and a half millions for the year. Lia- 
bilities amount to $94,063,695, including $1,430,- 
865 for dividends payable during 1918, and there 
is a clear surplus to policyholders of $6,704,885 in 
addition. 

New business again showed a substantial in- 
crease for the year, the amount paid for being 
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$61,849,534 as against $57,125,676 in the previous 
year. An addition of $40,045,261 to the amount 
in force brought that item up to $450,212,181— 
the gain for the year being equal to over sixty- 
five per cent of the new issues. Premiums re- 
ceived reached the sum of $14,619,931, and $9,- 
170,981 was paid out to policyholders. This com- 
pany is one of the largest and strongest New 
England institutions and bears a high reputa- 
tion for liberal treatment of its members. 


Royal Union Mutual Life Insurance 
Company 

At the close of its thirty-second year the 
Royal Union Mutual Life of Des Moines, Ia., is 
able to report fifty millions of insurance in 
force, through a gain having been made during 
1917 of over six millions. The company’s new 
business last year was $10,650,000 on the paid- 
for basis, being the largest amount written in 
its history, so that the year was an extremely 
satisfactory one to all concerned. 

For the protection of,its fifty millions in force, 
the Royal Union holds assets of $7,428,188, that 
item showing a gain last year of $790,800. Sur- 
plus funds amount to $814,776, representing a 
substantial increase. The deposit with the State 
of Iowa now amounts to $6,722,068, or about 
$300,000 in excess of the requirements. Last 
year company received in premiums $1,822,201, 
while its total income reached $2,301,284. Policy- 
holders were paid $829,728, and there was laid 
by from the income for their future protection 
$790,504. An average rate of six per cent earned 
in interest shows that the company is prosper- 
ing financially. President Frank D. Jackson 
and Vice-President Sidney A. Foster are keep- 
ing the Royal Union well in line with conserva- 
tive and sound progress. 


Farmers Life of Denver 

The Insurance Commissioners and Attorneys- 
jeneral of Kansas, Nebraska, Texas and Colo- 
rado are in Denver, Col., this week, going over 
the affairs of the Farmers Life Insurance Com- 
pany of that city. The three States have re- 
cently completed an examination of the affairs 
of this company and it was found that there was 
some impairment of the capital and reserves. 
Just how bad the condition is has not been dis- 
closed, but the Commissioners of the four 
States were asked to meet and go over the situ- 
ation and determine whether or not the com- 
pany should be allowed to continue in business, 
be reinsured or a receiver nained to wind up the 
affairs of the company at once. It is stated that 
it is barely possible that some prosecutions and 
suits to recover funds may result from the con- 
ference. 


Register Life Men Meet 

The annual reunion of the Register Life of 
Davenport was held last week—for jollity it has 
never been exceeded. It was held at the Outing 
Club. Herman J. Zeuch was chairman of the 
meeting and presided at the banquet. H. J. 
Maher led in patriotic singing and Attorney 
Charles Grilk spoke on “Life Insurance and Its 
Relation to the Present Time.’””’ Wm. Watson 
of Des Moines, Emil Sloutzhy of Sioux City and 
Guy Doud of Davenport, who takes the Cedar 
Rapids territory, all three new general agents, 
spoke. President and Medical Director George 
E. Decker told of the business done in 1917 and 
distributed prizes to the agents. 
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EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1917 


The following figures of the statements of life insurance companies for 1917 have been compiled from advertised statements and returns made direct to The 


Spectator Company. 








Particular attention is directed to the figures of 1 new business _and gains in insurance in force: 























| a 1 
; Premiums |New Business| Insurance | Admitted | Surplus* | Premi New 8 | I | Surplus* 
NAME OF CoMPANY. Received. Paid for. | Gamed. Assets. rus NAME oF ComPANY. | Serer ome poy gg Gained. | “Adit | res 

| | | | 

. | $ $ | $ i! 
American National, Mo.. —....... SAS echo Gaades errr || National American......' . eed 2,060,000] bi aes : 000! : seas 
Bankers Life,Ia........ 9 |... 50,600,000, 22,000,000) | || National Fidelity. 0200002200, 3,150,000, ss... 400,000, 2... 
pce aa ‘ = See | 7 pice pete 2,500, 606, peer a ng ak Vo a ee pe Spee et: Aeon 
en a. rer y mnere ee 5,151,136] 5,845,602 950,207 || New York Life......... 103,444,087] 332,064,081) 161,727,062} 934,929,382} 174,187,046 
Columbus Mutual....... 373,916) 2,949, i6i| | 2,029,069 1,135,885 293,965 || Northern eames ee 410, 3,103,022) 1,603,425/ —1,477,567| 145,453 

Connecticut General..... 9... ... | 33,408,399! 28,957 A26 20 895,615} 2,039,072 || Northwestern National... A eee 18,870,000! 12,000,000! _—s......... 
Conservative, Ind....... 8 = ...... 3,373 475) 1 307,09. Mee SE es | CMEC EME scigccseecs|  sanaed 3,650,000; iw‘... 1,750,000; _—............ 
Continental, Del... 544,590) |... 1,678 ‘O17 2,578,542, 1,318,387 || Peoria Life... ch ~..saee 7,000,000! 3,770,131, 2,000,000! Ss—i‘(s#twj..}. 
Detroit Life... 399,665| 4,175, aaal 2,124,668 902,228: 223,089 || Pan-American.......... -....1 12,000,000! 7,500,000! 6,000,000! si«i«t( (‘ s. 
Equitable Life of la..... 3 ...... | 30,915,900! 21:764'973| 22,500,000 «=... | Pioneer, Mo.......... OOM OP eee 1 411,115) 119,000 

Farmers and Bankers... 585,279| 6,621,236) 4,300,000} —:1,350,000 415,000 | Provident Life and Trust 14,009,947 63,444,910; 34,685,109! 100,573,883) 7,802 

Fidelity Mutual......... 9... | Foe. | 6,380,000)”. BS nba Provident, N.D............ 4,256,505 peered! ee foe _ 
Franklin Life........... Pipes! MUN 7,000,000}  8,600,000/  ....... Reliance Life...........| tases. 26,363,586 15,020,804;  ......0 9 ...... 
Great Northern,N.D... 6... 1,007,000 i 353,000) 160,000 1} Royal Union........... 1 822:203! 10,649,991; 6,004,711; 7,428,188 814,776 
Great Southern, Tex. eee 12'832'327} i... 3,459,056,  ...... Southeastern........... 254,457' 2,171,841) _— 1,546,846! $90,427 0,003 
Guaranty Life (Ia. +e 269,757| 2,724,909 —«1,304,928 777,490! 126,560 || Southern Ls and at sbe saves 6,648,886, ...... ers Saas 
Home Life and Accident. 1,812,000; —........... cacatte, aoe (eee 879,638; 8,188,961; 4,134,720) 3,003,933) 425,801 
Home Life, New York.. QEOOE-THB) IDSSESIF)  — oescsl  Lenees Southwestem a. | 1,249,992! 10,745, 6,961,485 5,224,644! 968,541 
UA 2 8 pitas i MMR) a tS. 5,000,000} 14,000,000} sis... .. Standard, Ia........... 213,993) 2,132,500) 1,218,049 372,602) 48,016 
lntwrantional RG a hea 29,000,000! 17,068,783} ......) 9 we... State Life, Mont. 90,481 1,025,871) 394,371! 266,827 174,099 
Kansas City Life...... 3,971,757} 50,486,765} 38,826,069 8,742,727 1,352,464 || State Mutual...........| 7,602,067! 32,435 2331 18,190,511. 55,274,167 5,712,558 
Lincoln National.. 1,734,199} 19,164,811] 732,047,124 4,952,810 408,000 j| Travelers.............. 16,500,000 185,500, ,000; Sea 2 eee eae, 
Massachusetts Mutual... 14,619,931] _ 61,849,534| 40,045,261! 100'768,580| 8,135,750 || Union Central.. eet Ma & 5 000, 50,000,000, 120,000,000; =... 
idland Insurance......| = ......) 1,553,000) iw‘. 588,630, S Sigen West Coast-San Fran..... ss .....- 8'330,000: Epa 3,650,000, ...... 
Midland Mutual........4 =... 4,756,614 2,750,000;  _—=s«i.. .. Western and Southern... 4,500,000; ...... 9,500,000; 14,000,000'  ........ 
Minnesota Mutual...... 1,218,767} 10,114,261 6,341,070} 5,700,875 430,275 || Western Mutual, Cal.... 309,712 2,688,000 1,125,000 703,374 eta: 
Missouri PENG sacecccuep | sieeeere 45,398,668 27,740,263) 17,025,068 3,150,754 || Western Mutual, S. D.. .' 14 780 24,500 —5,500 78,3Al 8,410 
Montana Life.......... 733,261 7,011,515} 4,583,643 1,927,500 644,311 || Western Union... . 1,062; 677, 11,105,898, 6,698,700 2,941,268 580,385 




















* Including funds apportioned, unassigned and capital. 


Death of H. P. Stamford 
The New York Life mailed out printed com- 
munications January 18, signed in facsimile 
handwriting of H. P. Stamford, superintendent 
of advertising department. Inquiry for Mr. 
Stamford on January 19 developed that he had 
died suddenly at his residence in Grand View, 
New York, on January 17. He was aged seventy- 
one and had suffered from gallstones and other 
troubles for some time. He was a faithful em- 
ployee of the New York Life, and his loss will 
be mourned by that company. J. P. Clark, as- 
sistant, has been attending to Mr. Stamford’s 

duties since the illness of the latter. 

The position of superintendent of advertising 
department for many years, and until a few 
months ago, was held by Leo H. McCall, one of 
the sons of the late John A. McCall, formerly 
president of the New York Life. 

Since the war started, Mr. McCall has been in 
the military service of the United States serv- 
ing as captain in the ordnance department. 


Bankers Life of Des Moines 

The Bankers Life of Des Moines reports $50,- 
500,000 paid-for business in 1917, which is a 
gain of $6,100,000 as compared with 1916, when 
the total for the year was $44,400,000. The in- 
surance in force at the end of 1917 was $437,700,- 
000, as compared with $415,700,000 at the close 
of 1916. The gain for the year was $22,000,000. 
Securities on deposit with the State of Iowa for 
the protection of policyholders now amount to 
$29,744,929, which is a gain of approximately 
two and a half millions over the amount at 
the close of 1916, which was $27,270,757. 


Four Sons are Fighters 
E. A. Fisher of Des Moines, one of the 
ing members of the Bankers Life field force in 
lowa, is very proud of the fact that he has three 
sons already in the service of the United States 
and a fourth who will soon report for service. 


lead- 


Lloyd Fisher is a recruiting officer for the 
United States Navy at Burlington, Iowa; Edwin 
A. is a gunner on the United States Ship South 
Dakota; James J. is a gunner on the United 
States Ship Goldshell. He has made three trips 
to France and England and one of them was ina 
submarine. Harley J., the fourth son, has been 
called to service in the National Army from 
the State of Wyoming and will soon report at 
American Lake, Wash. 





Missouri State Life Insurance Company 

The upward climb of the Missouri State Life 
Insurance Company of St. Louis, Mo., was con- 
tinued during 1917 with even greater results 
than in previous years. New insurance sold 
during the year amounted to $45,398,668 and 
there was added to the insurance in force $27,- 
749,263, bringing the total amount outstanding 
to $156,948,542. This gain moves the Missouri 
State Life two points up in the scale of mag- 
nitude as compared with other companies. 

Over $2,800,000 represents the increase in the 
assets of this company, which have now reached 
$17,025,068, the great bulk of which is invested 
in mortgage loans. Surplus funds increased 
more than $440,000 and are reported at $3,150,- 
754, indicating an ample margin of safety. A 
high rate of interest was earned last year, the 
average being 6.6 per cent. The Missouri State 
Life is being vigorously and efficiently conducted 
and meeting with increased appreciation at the 
hands of the insuring public. 


Central Wisconsin Agency Meets 

The annual dinner of the central Wisconsin 
of the Northwestern Mutual Life of 
Milwaukee, given by the general agent, D. N. 
Cameron of Oshkosh, Wis., at the Hotel Athearn 
in that city on 11, proved an apt and 
fitting valedictory function for the annual con- 
vention of the men connected with that agency. 

There were five speakers. Sam T. Swansen, 
of the legal department of the company, gave 
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an exhaustive description of the effect of the 
various war enactments upon insurance, in- 
surance men and insurance patrons. Ed. F. 
Kennedy, editor of the Oshkosh Daily North- 
western, described the common mission and 
protection of insurance companies and the press. 
E. J. Dempsey, an Oshkosh attorney, outlined 
opportunities that the war afforded life insur- 
ance men, and enumerated some of the “bits of 
the finest life insurance literature in the world 
that the Federal Government has issued. For- 
mer Assemblyman A. H. Gruenewald described 
the course of the war and outlined the duty of 
every real patriot in the National crisis. M. 
H. O. Williams, assistant superintendent of 
agencies, Milwaukee, demonstrated wide knowl- 
edge of persons and things and of the psy- 
chology of men and affairs in a resumé and 
analysis of business conditions, a forecast of 
the future, as well as a direct appeal for activity. 

Prizes for business obtained in 1917 were 
awarded to M. A. Carroll, Oshkosh; M. J. 
O'Donnell, Manitowoc; C. A. Schneider, and C. 
M. Helderson, Calumet. Mr. Carroll’s achieve- 
ment led all the rest. 





New General Agent for Iowa 

Fleming Brothers, general agents for the Mas- 
sachusetts Mutual Life for Iowa for many years, 
will retire from the insurance business January 
31. J. Frank Yost of Davenport will succeed 
them. The Flemings first entered the insurance 
business in Minnesota in 1885. They came to 
Des Moines in 1893. Their territory formerly 
included Nebraska and Colorado. Mr. Yost will 
remove to Des Moines. 


State Life of Iowa 

The State Life of Iowa, the newest Des Moines 
insurance company in the life field, is complet- 
ing its organization. It is capitalized at $1,- 
000,000. The company will write ordinary Hfe, 
term, endowment, paid-up and annuity poli- 
cies. M. J. O'Donnell and Leo, C. Webster are 
backing it. 
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THE NEW YORK LIFE 


Annual Report for 1917 Shows Company 
Larger and Stronger Than Ever 








REMARKABLY LOW MORTALITY RATE 





Noticeable Features of Annual Statement—Dividend 
Payments Increased—Loans Decreased 

Last year witnessed a further advance in 

the progress of the New York Life Insurance 


Company, which progress is unchecked by the _ 


serious conditions of war times. In fact, the 
war seems to have stirred the agency force 
to greater efforts than ever before, as the new 
paid-for business produced last year not only 
exceeded by many millions that of the pre- 
ceding year, but closely approached that of the 
biggest year in the history of the company. 
In that banner year the New York Life trans- 
acted a large volume of business in foreign 
countries, where its efforts are now consider- 
ably curtailed by the war, and it also operated 
in Texas, from which State it was compelled 
to withdraw owing to adverse legislation. 
Bearing these facts in mind, therefore, it would 
appear that the year 1917 was the best for new 
business production which the company has 
yet seen. 

The efforts of the agency force resulted in 
the company being paid for 148,517 policies for 
$316,000,000, an average of $2128 per policy. 
The total new business paid for is more than 
twice the amount originally permitted by the 
so-called Armstrong laws, enacted by the New 
York Legislature in 1906. Those laws have 
been amended from time to time so as to 
permit a company to increase its new business 
in proportion to the degree of economy effected 
in securing it. The New York Life has been 
exceptionally successful in keeping down the 
acquisition cost of its new business, so that it 
is able to write each year practically all the 
business it can conveniently handle in pro- 
portion to the existing insurance on its books. 

While the writing of new insurance is de- 
sirable for a life insurance company in per- 
forming its proper function of giving the pro- 
tection of life insurance to all, it is equally 
important to see that the business once written 
is retained on the books. In this respect the 
New York Life makes a good showing for the 
year I917, as it added to the amount outstand- 
ing over one hundred and sixty-one millions 
of business, equal to about fifty per cent of the 
amount written. This is a very good showing 
in view of the age of the company and the 
large volume of business on its books, and in- 
dicates that strenuous efforts are constantly 
being made to conserve the business secured. 

One interesting feature of the statement of 
the New York Life, as presented to the public, 
relates to the mortality rate experienced last 
year. With a largely increased volume of busi- 
ness on its books, the mortality rate for 1917 
was not only lower than in the previous year, 
but actually fell helow that of any year in its 
history. Inasmuch as the company has a large 
amount of business in force in belligerent 
countries, and was called upon to pay an ap- 
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preciable number of war claims during the 
year, it is evident that the mortality among 
non-combatants in the several countries in 
which the company operates was extremely 
light. It is also an indication of the high 
degrees of care exercised in the selection of 
risks by the medical staff. 

Loans to policyholders have been subject of 
comment to a great extent in recent years, and 
it is apparent that some effect is being felt by 
the policyholders, for the applications for loans 
have shown a tendency in the past two years 
to decline. Last year the New York Life ad- 
vanced to its policyholders, on the sole security 
of their contracts, $23,722,213, which was 
$1,332,213 less than the amount advanced in 
1916, and over eight million dollars less than 
the loans made in 1915. In addition to this 
decrease it is noteworthy that the amount of 
outstanding loans at the end of last year was 
less than a year ago. Education of policy- 
holders, as to the reduction of their protection 
caused by policy loans, will result in a still 
further diminution of such loans. 

The New York Life, financially, is the 
largest institution of its kind in the world, and 
the figures entering into its annual statement 
are of such magnitude as to cause wonder in 
the mind of every person as to the tremendous 
benefits which will be conferred upon the next 
and succeeding generations through the me- 
dium of this single organization. The follow- 
ing figures, showing the principal items of the 
statement for last year, will give some idea of 
the magnitude of the institution : 


BUSINESS AND STANDING FOR 1917 
NeW PRERMUIMS: 6.6 5-s:0500e caies s Hee es eas $15,005,224 


Renewal premiums ......02ccesseseees 86,951,750 
PRUEUGRIRRIES EDC Sais ios fo 0504s sco Si ow Swiss 1,467,113 

Total premium income .......... 103,444,087 
ree cH es i: ne as ae eer 39,957,422 
ERS AGE oa. 2.50 40 Soho ow See 3,166,754 

Tete) TAGBINE. 65s a Sentech toe 146,568,263 
Paid) SO GAG ACIS is. de rsp S28 cd cae viens 30,599,371 
Paid for endowments .......... 050060 veeee 13,566,409 
Paid for anmimities, C60. ..cccccsccsecee 1,437,926 
Paid for surrender values ..........+.. 18,527,170 
Paid for Gividends .........ssssecseses 22,807,762 

Total payments to policyholders.. 86,938,638 
Encome Tat DY 6s ca siselerency occ love eiare 36,606,683 
Total admitted assets ......csesscccese 934,929,382 
Reserve value of policies and annuities.. 729,048,279 
Dividends payable in 1918............4. 26,561,064 
Dividends payable in subsequent years... 107,041,778 
Reserves for other contingencies........ 40,584,204 


New paid-for business, 148,517 policies for 320,341,334 


Old policies revived, 2454, for.......... 5,547,283 
Insurance in force January 1, 1918, 1,301,- 
PEO) Policies: FOL s i.s:6 s.o:55.0s Sea we a: +» 2,673,334,336 


Last year, for the first time, the New York 
Life passed the one hundred million dollar 
mark in premium receipts, the total amount 
received being at the rate of nearly two mil- 
lions per week. It paid out approximately 
eighty-seven millions to its policyholders, and 
laid by from its income over $38,600,000, so 
that the total benefits to policyholders in this 
one year exceeded by twenty million dol- 
lars the amount received from them. Reduc- 
ing the transactions of the year to days, and 
assuming three hundred working days to the 
year, it appears that during 1917 the New York 
Life received daily from policyholders $344,- 
814, and from other sources $143,747, making 
a total daily income of $488,561. Its daily pay- 
ments for death claims averaged $101,908, 
while living policyholders received $187,797, the 
average daily payments under its contracts 
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amounting to $289,795. The average daily pro- 
duction of paid-for new business was 495 
policies for $1,053,315, while the daily increase 
in amount in force was 186 policies for $539,- 
ogo. Assets increased at the rate of $138,107 
per day. 

Dividends paid to policyholders last year, 
or refund of premiums, by the New York Life 
reached the largest amount in the history of 
the company, being over $3,100,000 in excess of 
the previous year, and it also exceeds by many 
millions the amount paid by any other com- 
pany. For the present year the New York Life 
has apportioned over $26,500,000 for payment 
to its policyholders, based on the same scale as 
last year, so that in spite of the increased cost 
of practically every commodity life insurance 
costs less each year. 

The gains made by this company during 1917 
have been partially alluded to in the foregoing 
paragraphs, but a more comprehensive idea of 
the growth in a single year may be obtained 
from the following summation of the year’s 
gains: INCREASES IN 1917 


TEPC EC OIBE bs 5c o aot ais 6 Slee oN extn. < 
PERCUOBE ANC TOUTE Kis.c0:c oo see S64 oes were 


$7,284,266 
1,848,654 


ME OOOWON EIS on fore ciaiciginia Haxeiesteeie enre-e eee 1,267,025 
Payments to living policyholders........ 4,256,475 
Dividends to policyholders ............ 3,112,407 
Total payments to policyholders......... 5,523,500 
Pe eS a eee ee 41,434,990 
Policy and annuity reserves............ 28,450,518 
Dividends payable for 1918............. 3,251,850 
CODUNGENE TESERVES oo c.o noi 554 6 55 0005 60 12,449,468 
New business, 21,302 policies, for...... 53,602,507 


Insurance in force, 73,368 policies, for.. 161,727,062 
These figures show that in point of gain, in 
a single year alone, the New York Life is sur- 
passed by the aggregate figures of but twenty 
out of nearly two hundred and fifty companies 
operating in the United States. In other words, 
the new company created last year was larger 
than two hundred and thirty existing com- 
panies. The great increase in contingent re- 
serves shows that the New York Life has not 
only ample funds to make its contracts thor- 
oughly secure but is in a condition to meet all 
contingencies which may arise, even in these 
times of stress caused by the war, with all the 
uncertainties it brings in connection with prop- 
erty values and increased taxation. The com- 
pany has thus far met every demand of the 
Government with promptitude, having sub- 
scribed liberally for the two Liberty loan 
issues, $12,000,000 of such bonds being held by 
it, and has urged its agents to use every effort 
to see that every soldier is insured under the 
Government’s war risk insurance plan for all 
they can afford to take. It is also through its 
agents making a strong plea for the sale of 
war saving stamps, thereby demonstrating its 
unqualified loyalty to the Government and 
making its deeds speak for its patriotism. 

In the seventy-three years of its existence 
the New York Life has received and disbursed 
many hundreds of millions of dollars. Its 
total transactions since 1845 are summarized 
as follows: 

RESUME FOR 1845-1917, INCLUSIVE 
Premium income received .......+..-- $1,973,939,159 


Paid for death claims ......-ccesscees 541,728,638 
Paid to living policyholders.......... 698,916,988 
Total paid policyholders .............- 1,240,645,626 
Assets (book value) on hand January 1, 

(| STi errr eee LS Tee 937,389,327 
Total benefits to policyholders........ 2,178,034,953 
Excess of benefits over premiums...... 204,095,794 
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Krom the foregoing table it is seen that while 
policyholders have paid to the company for 
protection the’ enormous sum of nearly two 
billion dollars, the benefits received by them, 
including the amount held for their protection, 
is over ten per cent greater. Death claims have 
been paid exceeding $540,000,000, but living 
policyholders have received over $157,000,000 
more than that sum. For every one hundred 
dollars received in premiums the company has 
paid out, or holds for the continued protection 
of policyholders, $110 in addition to having 
met all the expenses of conducting the business 
out of receipts other than premiums. The fact 
that living policyholders have received more 
than the beneficiaries under policies matured 
by death, is sufficient evidence that in life in- 
surance one does not have to die to win. The 
New York Life enters upon its seventy-fourth 
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of the Equitable Life of New York, has been 
chosen president; F. S. Withington, consulting 
actuary, is vice-president and actuary; R. P. 
Dickson, secretary; Eli Grimes, medical direc- 
tor; C. L. Gould, ageney director. This is said 
to be the first insurance company in the United 
States which will divide its policyholders into 
abstainers and generals. The non-drinkers will 
get a guaranteed reduction of ten per cent on 
ordinary life rates on account of lightér mor- 
tality. The plan has worked successfully in 
England and Scotland for thirty years, its 
backers say. 


Will Manage American Teachers Life 

David E. Cloyd of Des Moines has resigned as 
dean of Des Moines College to become man- 
ager for the new American Teachers Life Insur- 
ance Company, which was incorporated in Des 
Moines last August. Mr. Cloyd this week enters 
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plus assigned for dividends and $29,365 to the 
unassigned funds. The company certainly made 
great gains last year and is expecting that 1918 
will be equally prosperous. 


Horace J. McGee Appointed 


Horace J. McGee of Anderson, S. C., has been 
appointed as general agent of the New England 
Mutual Life for the State of South Carolina, 
succeeding Theodore W. Bethea, who has re- 
signed from our service. 

General agency offices will be established at 
Anderson, and for the convenience of our 
Charleston policyholders a district agency will 
be retained at Charleston, at the present offices 
No. 56 Broad Street, with William B. Mitchell, 
for many years closely identified with the 
Charleston General Agency, in charge as dis- 
trict manager. 

Mr. McGee has had broad life insurance ex- 
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ward in new business production as well as 
steadily upward in financial strength. Last year 
its new business reached $4,167,000, while there 
was added to the insurance in force $2,124,168, 
bringing that item up to $11,758,668, which is a 
very satisfactory showing for but seven years’ 
work. 

During 1917 the Detroit Life just about 
reached the $400,000 mark in premium receipts, 
the actual figure being $399,665—a gain of $74,- 
621 over the preceding year, while the total 
receipts amounted to $463,513. Payments to 
policyholders were $56,895, while the amount 
laid by from the income exceeded $200,000. The 
company now possesses gross assets of $902,- 
228—a gain for the year of $243,944, so that long 
before 1918 closes the million-dollar mark will 
be reached. Surplus on policyholders’ account 
is now $223,089. Under the energetic manage- 
ment of President M. E. O’Brien the Detroit 
Life is making a good record for growth and 
efficiency of service to its agents and policy- 
holders. 


Report on Enemy Property 

The first report of the Alien Property Cus- 
todian has been submitted to Congress, in which 
it is shown that he has received so far 11,167 
formal reports of enemy property and has 
opened 1378 separate trust accounts. Of this 
number 1236 are estimated to be worth $134,- 
605,231, but no value has been placed upon the 
remaining 142 accounts pending further investi- 
gation. 

The gross assets of the fourteen enemy insur- 
ance companies undergoing liquidation under 
license of the Secretary of the Treasury amount 
to $33,544,261. Three other companies incor- 
porated in enemy or ally of enemy territory are 
also in process of liquidation, but without li- 
cense, their gross assets being placed at $7,- 
068,626—a total of $40,612,887. 

A number of recommendations are made in 
the report that the trading-with-the-enemy act, 
under which the custodian operates, be amended 
so as to cover more adequately questions of 
power of sale, licenses, reports of enemy prop- 
erty and general powers of the custodian. 


Trade Journals Exhibit at Newark 

A special trade journals’ exhibit is being con- 
ducted by the Newark Public Library. The ex- 
hibit began on January 13, 1918, and will con- 
tinue daily until February 12, 1918. There are 
in all some 800 journals listed for this exhibit. 
In announcing this feature, the Newark Library 
says: 

This trade journal exhibit, it is hoped, may 
secure an introduction for the organs of trade 
and industry to an unlooked-for aid to the edu- 
cational work in which they are all engaged. If 
their main purpose is to advertise, their sec- 
ondary purpose is to educate manufacturer and 
consumer to distinguish good and poor products 
and so to raise the standard of demand and 
production. In the general preparation toward 
after-the-war activity here is no mean factor. 
It should not be overlooked. 





State Mutual Life Assurance Company 


The seventy-two-year-old State Mutual Life 
Assurance Company of Worcester, Mass., is 
able to report the year 1917 as the best in its 
long and honorable history. New business in- 
cluding additions, exceeded $32,400,000, indicat- 
ing a gain of more than three millions over the 
long and honorable history. New business, in- 
surance in force was $18,190,511, bringing the 
total amount outstanding up to $223,870,597. 
Policyholders paid the company in premiums 
$7,602,067, while the amount paid to policy- 
holders exceeded five millions, and the sum 
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added to the ledger assets was $3,553,217. At 
the close of the year the company showed as- 


sets amounting to $55,274,167, while the sur- ° 


plus on policyholders’ account was $3,378,060, 
exclusive of $2,451,610 held for dividend ac- 
count. This company ranks among the most re- 
liable institutions of its kind in the country 
and maintains a firm hold in the confidence of 
its policyholders. 


Amicable Life Insurance Company 


Increases in assets, surplus and insurance in 
force were recorded for 1917 by the Amicable 
Life Insurance Company of Waco, Tex., which is 
not quite eight years old. At the close of last 
year the company reported admitted assets of 
$2,961,940, being a gain for the year of $298,- 
135, while its surplus to policyholders was $1,- 
580,369, or $25,965 more than a year ago. The 


-insurance in force has now reached $16,546,334; 


the new business last year was $2,888,500, while 
the total income was $749,739. A favorable mor- 
tality experience is shown in the figures of but 
39.8 per cent of actual to expected mortality. 


Life Notes 


—The Guaranty Life of Davenport has elected two 
new officers—W. F. Meiburg as assistant secretary, 
ana W. F. Voss as cashier. 

—Alfred Clover has been elected chairman of the 
board of directors of the Public Life of Chicago, now 
in process of organization, and L. Narowetz has been 
chosen president. 

—The Conservative Life Insurance Company of 
America will hold its annual banquet, to be given in 
honor of its field force, at the Oliver Hotel, South 
Bend, Ind., on January 28. 

—Vice-President Walton L. Crocker of the John 
Hancock Mutual Life Insurance Company is to be the 
principal speaker at the annual dinner of the Boston 
Life Underwriters Association next month. 

—Willard H. Foster, superintendent of agents of 
the Royal Union Mutual Life of Des Moines, has been 
commissioned first lieutenant in the ordnance depart- 
ment and is now in Washington. His father, Sidney 
loster, is first vice-president and secretary of the 
Royal Union. 

—At a recent State convention of Fraternalists, held 
in Salt Lake City, former Insurance Commissioner of 
Utah, John James, was unanimously chosen president 
of the Utah Chapter of the National Fraternal Con- 
gress, an auxiliary of the national organization, in- 
stalled in February, 1917. 

—The Provident Insurance Company of Bismarck 
has appointed C. A, Barton and F. W. Beck as State 
agents for North Dakota. Last year the Provident 
wrote $4,256,505. The company began business in 
June, 1916, and up to December 31, 1917, had paid 
for $5,111,000. 

—The Ohio State Life Insurance Company reports 
a very successful year. Their financial statement De- 
cember 31 shows assets of a little less than $1.31 for 
every $1 of liabilities. The company shows an in- 
crease in assets of $249,795; an increase in reserve of 
$238,942; an increase of insurance in force of $1,811,- 
304. The total amount of insurance in force is 
$13,481,188. 

—At a recent luncheon and meeting, the members 
of the Sohmer & Harris agency, New York, agents of 
the Equitable of New York, listened to splendid ad- 
dresses by ex-Judge Goldfogle and ex-State Comp- 
troller William Sohmer. Talks on business insurance 
and group insurance were also given by members of 
the staff. The luncheon was tendered as a result of 
the splendid increase in business during the latter 
part of 1917. The agency closed the year with a 
total production far in excess of its allotment. 

—The Conservative Life Insuran¢e Company of 
America closed the year 1917 with the greatest record 
of its history. The insurance written for the year 
amounted to $3,373,475, which was an increase over 
1916 of $1,307,751, or better than sixty-three per cent 
Gain in insurance in force for 1917 amounted to 
$1,807,095, which came within $7000 of being double 
the entire gain in insurance in force made in 1916. 
The company anticipates that 1918 will be the banner 
year in its history. 
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Massachusetts Has Bill Providing Compul- 
sory Protection—Other Proposed 
Legislation 








Despite the fact that the committee of the 
Massachusetts Legislature, which had charge of 
the investigation of the subject of compulsory 
insurance, reported adversely on the subject 
because of its high cost to the State, a bill has 
been presented to the House of Representatives 
of the State by Representative Young. The bill 
is known as House bill 642, and provides for a 
system of compulsory insurance for persons 
whose earnings are less than $100 a month, 
which insurance shall be paid for by the em- 
ployer, employee and the State. Two-fifths of 
the cost will be borne by the employer and 
employee, and one-fifth by the State, except in 
a few specified instances where the workers’ 
earnings are less than $9 a week, in which the 
employer bears a larger proportion of the cost 
than the employee. The bill also carries ma- 
ternity and funeral benefits. The purpose of the 
act is to provide insurance for the loss of in- 
come of wage-earners due to accidents and sick- 
ness not covered by the compensation law of 
the State. 

Representative Burr has introduced House 
bill 547, which has for its object the dissolution 
of the Industrial Accident Board and the trans- 
fer of its duties to the Superior Court. 

House bill 588 provides that the waiting period 
for compensation shall be one week, and that the 
payment of compensation shall be made from 
the first day after the injury. 

Other legislation that has been proposed in 
Massachusetts is included in House bill 303, 
which provides that mutual companies may be 
permitted to write all classes of insurance that 
may now be written by stock companies; and a 
measure, House bill 575, which has for its ob- 
ject an amendment to the law relating to the 
organization of insurance companies so that 
it will be possible for a company to grant full 
automobile coverage, including accident and lia- 
bility, as well as collision and property damage. 


Must Insure All Seamen 


Because of the extension of the ‘‘war zone”’ by 
the German Government, Secretary McAdoo to- 
day issued an order making mandatory the in- 
surance of masters, officers and crews of Ameri- 
can merchant vessels against loss of life and 
personal injury by the risks of war, and for 
compensation during detention by an enemy of 
the United States following capture, in the case 
of vessels engaged in the following trades: 

From all ports to the Cape Verde Islands and 
ports on the west coast of Africa, north of 
Sierra Leone, and vice versa. 

The order is effective as to vessels sailing 
from a United States port on and after Febru- 
ary 1, 1918, and as to vessels sailing from a 
foreign port on and after February 15, 1918. 

Under previous orders the same rule applies 
to vessels engaged in trade from all ports to 
Europe and ports on the Mediterranean coast of 
Africa, the Azores, Madeira and Canary Islands, 
and ports in Morocco and vice versa. These 
orders were issued under authority of the Act 
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of Congress, approved June 12, 1917, providing 
for this form of insurance ‘‘wherever it shall 
appear to the Secretary of the Treasury that in 
any trade the need for such insurance exists.’’ 

At the same time the Secretary announced 
that sailing vessels going to and from the same 
area, their cargoes, freights and passage moneys 
will not be insured by the Bureau of War Risk 
Insurance. This. ruling follows one previously 
made that such insurance on account of sailing 
vessels through the so-called ‘‘War Zone”? would 
not be granted by the Bureau. 


Iowa Compensation Ruling 

A. B. Funk, Industrial Commissioner for Iowa, 
has made an important ruling anent the Iowa 
workmen’s compensation law in the case of 
Clyde Young, employed by the telephone com- 
pany at Oskaloosa. Young was injured in the 
foot so that he could not perform the same work 
he had been doing, but was able to do general 
labors. He put in a claim for full incapacity, 
which would mean half his salary for four hun- 
dred weeks, practically eight years. Commis- 
sioner Funk held that, since he is able to make 
use of his foot for general usefulness, he is en- 
titled to only eighty-five weeks’ compensation, 
despite the fact that he is incapacitated for the 
performance of his labors prior to the accident. 


Proposed Legislation in Maryland 

Representative Cloggett has introduced House 
bill 19 into the Maryland Legislature, the pur- 
pose of which is to require that all bonds of- 
fered by public officials be issued by duly li- 
censed corporate surety companies. 

Another bill before the Maryland Legislature 
is House bill 12, providing for periodical in- 
spections of steam boilers and requiring steam 
boiler insurance companies to have resident in- 
spectors in the State who shall make reports to 
constituted authorities on the conditions of the 
boilers they have inspected for which insurance 
has been applied. 





Wisconsin Objects to Increase 

The Compensation Insurance Board of Wiscon- 
sin issued a statement last week declaring 
that the recent advance of rates by several insur- 
ance companies represented in the National bu- 
reau over the minimum rates of the State, re- 
sulting in the collection of five per cent more 
premiums, is not justified. Wartime conditions 
had been advaneed as the principal argument for 
the raise in rates. This argument is refuted by 
the board, which consists of M. J. Cleary, State 
Insurance Commissioner; F. M. Wilcox, member 
of the industrial commission, and W. H. Burhop. 

After reciting the steps in the controversy, 
the board’s statement says: 


On January 1, 1918, the stock companies rep- 
resented in the National Bureau, along with 
some mutuals writing a class business, filed an 
increase over the minimum rates approved by 
the board. The companies which filed this in- 
crease are now collecting about fifty-six per 
cent more premiums than prior to September 1, 
1917. The Insurance Board believes that this in- 
crease is excessive and is sustained in its 
opinion by a number of carriers, chiefly mutual 
companies, which are continuing in effect the 
rates approved as adequate by the board. 

Companies which made the advance in rates 
are basing their action chiefly upon conditions 
supposed to be brought about by the war, such 
as the physically fit being taken from industry 
and others, such as old men, women and chil- 
dren, being employed in their places. This, car- 
riers contend, will tend not only to increase the 
number of accidents, but also to increase the 
period of disability, since those in best physical 
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condition will more quickly recover from in- 
juries. 

That the effect of this condition upon the 
number of accidents is overestimated is indi- 
cated by a recently published statement of the 
Industrial Commission. Statistics made public 
show that during the four months beginning 
August, 1917, fifteen per cent fewer accidents 
were reported than during the four correspond- 
ing months of 1916. The decrease in accidents 
began in April and has been constant from 
month to month. That this same decrease is 
experienced in the steel industry is set forth in 
the Monthly Review of December, published by 
the United States Department of Labor. 


Changes in Liability Rules 


The new automobile liability insurance manual, 
which will appear before the end of the month, 
will contain a number of changes in rules, effec- 
tive March 1. 

In the case of private pleasure cars used for 
private or business calls, but excluding commer- 
cial delivery, in addition to covering the liability 
of the person named in the policy, coverage will 
also be afforded any person or persons riding in 
or operating the insured automobile with the 
permission of the insured or with the permis- 
sion of an adult member of the insured house- 
hold who is not a chauffeur or domestic servant. 
On commercial cars an additional charge will be 
made for additional assured as heretofore. 

Making the automobile policy purely a public 
policy is anticipated, and where it is permis- 
sible, under the laws of a given State, to cover 
employees, such additional coverage may be 
granted by indorsement. The property damage 
coverage will be the same as heretofore—one 
form including and one excluding ‘‘loss of use.’’ 
The $25 deductible form in collision insurance 
will be discontinued, and in its stead will be 
substituted a $100 deductible coverage. 


Revises Its Policy Forms 


A change has been made in policies issued on 
or before January 1, by the Business Mens Ac- 
cident of Kansas City. 

What was formerly Article 8 under the com- 
bination policies referring to sunstroke, freez- 
ing, ete., has been eliminated. 

Indemity will hereafter be paid for loss from 
hydrophobia similar to that paid for other acci- 
dents. 

Under Section 6, Article 12, in the new policy, 
it is provided that if death occur by asphyxia- 
tion, the face of the policy will be paid where 
the accidental character of the death be estab- 
lished by an eye-witness to the accident; other- 
wise, the maximum amount to be one-tenth as 
heretofore. The purpose of this requirement is 
to avoid payment of the face of the policy in 
case of suicide. 

Under the same section it is further provided 
that death from asphyxiation on a $5000 contract 
the liability of this association shall be limited 
to one-tenth of the face of the policy. 

In other words, hydrophobia is entirely re- 
moved as an exemption. The liability of the 
association for death from asphyxiation on a 
$5000 contract is raised from $500 to a possible 
$5000, while no change is made in the indemnity 
paid for sunstroke or freezing, but the provi- 
sions concerning them are placed in another sec- 
tion of the policy. 

New policy forms under all classes have not 
been obtained, but nevertheless these changes 
will be deemed in effect under all forms as of 
January 1, 1918. 

Last year the association wrote 47,677 applica- 
tions, and the total membership in good stand- 
ing on December 31, last, was 68,453. Income 
for the year aggregated $758,886 and claim pay- 
ments amounted to $345,594, bringing the total 
claim payments since organization up to $1,307,- 
882. 


-I regard Tue Spectator the best insurance pub- 
lication. It is the barometer of insurance confidence. 
I would not be without it—Henry M. North, Augusta, 
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OHIO COMMISSION 





Investigation of Social Insurance 
Problem Started 


SEEKING IMPROVEMENTS 





Wants Data on Community Sickness—Remedies 
for Epidemics to be Instituted 


John A. Lapp, representative of the Health 
and Old Age Insurance Commission of Ohio, is 
preparing to make a particularly exhaustive 
study of all the features connected with the 
idea. Sickness and diseases and their causes 
will be taken up separately, as will occupational 
diseases. Localities, communities and munici- 
palities will be given close attention in connec- 
tion with diseases that may be ‘prevalent in 
them, with the idea of establishing causes and 
providing remedies. 

The commission desires to secure data which 
will indicate whether actual improvement in 
conditions can be made, as well as to establish 
the necessity of insurance. To that end it 
wishes to know what measures are taken to 
prevent diseases in every city and locality in 
the State and how illness is cared for. This will 
include welfare organizations in the industries, 
hospitals, societies and organizations and all 
other institutions designed to aid unfortunates. 

Should health insurance be taken up by the 
State, one of the features of the department 
which handles it will be the reduction of sick- 
ness and the removal of the causes as far as 
possible, both for the benefit of the individual 
and the public. To this end the welfare depart- 
ments of some of the big manufacturing and 
commercial concerns will be studied with care. 

Conditions surrounding old-age insurance will 
be studied apart from health matters. To some 
extent this will include the homes established 
through different agencies, alms houses, chari- 
table funds, pensions, and the extent to which old 
persons are cared for by their children. Some- 
times the care of parents places families in posi- 
tion where they cannot save for their own old 
age, and thus a double damage results. Mr. 
Lapp will give special attention to every fea- 
ture affecting old age and the care of elderly 
people. 

It is the intention that this work will be com- 
pleted in time for a report to the next general 
assembly, so that early action may be taken if 
deemed desirable. Included with the report 
will be suggestions as to the manner in which 
funds for the purpose are to be secured, should 
any form of insurance be recommended. 


Michigan Live Stock to Increase Capital 

The Michigan Live Stock Insurance Company 
of Saginaw, Mich., held its annual meeting 
January 9, 1918, in its offices in the Graebner 
Block. The secretary’s report showed the com- 
pany in a most prosperous condition. The direc- 
tors were elected. 

Immediately after the stockholders’ meeting 


’ the directors convened and elected the follow- 


ing officers: Colon C. Lillie, president; Eli 
Sprunger, first vice-president; F. F. McGinnis, 
second vice-president; E. N. McGee, third vice- 
president; and H. J. Wells, secretary and treas- 
urer. 

The stockholders by a unanimous vote author- 
ized the directors to increase the capital stock 
to $250,000. 

While the company was licensed to write busi- 
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ness last July, its actual writing period did not 
begin until the first of November, in which 
time it has done a conservative and selected 
business of $350,000. 

The company’s policy is careful inspection, 
requiring the assured to carry a part of the 
risk and to give the assured prompt service, in 
both writing and inspecting risks, and in set- 
tlement of claims. 


Huge Red Cross Bond 

The American Red Cross announces from its 
Washington, D. C., headquarters that-it has ob- 
tained through the generosity of the National 
Surety Company a fidelity bond covering the 
treasurers of 3300 chapters throughout America. 
The bond is one of the largest ever issued to a 
benevolent organization. The total amount 
specified in the schedule is approximately $4,- 
500,000. If the anti-rebate law permits, the Na- 
tional Surety Company has agreed to contribute 
to the Red Cross the amount of the premium, 
so that the bond eventually will cost the Red 
Cross nothing. 

The Surety Company does not require the Red 
Cross to notify it of any change of treasurers, 
and no invesigation by the company’s agents 
has been or will be made with respect to the 
local treasurers. Two other large fidelity bonds 
under the same conditions have also been is- 
sued by the National Surety Company to the 
American Red Cross as follows: One for $1,- 
500,000 protects the Red Cross with respect to 
money-handling officials and employees in the 
main office at Washington, and also at the 
divisional headquarters in various States. The 
other, for $141,000, protects the Red Cross with 
respect to its officials in Europe. 





American Surety Annual Meeting 

At the annual meeting of the trustees of the 
American Surety Company of New York, held 
on January 15, 1918, the following officers were 
elected: Chairman of board of trustees, H. D. 
Lyman; president, F. W. Lafrentz; first vice- 
president, R. R. Brown; vice-presidents, Henry 
C. Willcox, Cortlandt S. Van Rensselaer, J. W. 
Mason, H. B. Zevely, Richard Deming, Wm. M. 
Tomlins, Jr., Earle F. Watson, F. J. Parry, 
Lewis H. Parry; secretary-treasurer, Charles 
W. Goetchius; assistant secretaries, W. H. Ben- 
nem, Joseph P. Brearton, Marshall L. Brower, 
A. E. Cotterell, M. P. Coughlin, Howard M. Goff, 
R. B. Hamilton, Shelton C. Hemstreet, H. E. 
Ising, Edward C. Jamieson, William C. Lloyd, 
B. J. McGinn, Charles E. Millen, L. S. Moore, 
J. M. Pfeiffer, Harry A. Reiss, W. H. Riley, 
H. H. Simpson. 


Want Business Reports of 1917 
The Compensation Inspection Rating Board of 
New York has issued a call for premium re- 
ports as follows: 


You are requested to file, at the earliest pos- 
sible date, a statement of the total net writ- 
ten combined coverage employers’ liability and 
workmen’s compensation premiums written by 
your company on all risks in New York State 
for the calendar year ending December 31, 1917. 

Under the provisions of the constitution, this 
statement is necessary for the following pur- 
poses: 

1. To fix the voting power of each member for 
the calendar year 1918. 

2. To determine the pro rata amount charge- 
able to each member for the net expenses in- 
curred by the board during the past calendar 
year. 

3. To furnish a basis for the levy of assess- 
ments during the year 1918. 

Your early attention to this matter will be 


appreciated. 
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Travelers Sends Many Men to 
Training School 





NEW YORK STATE CHANGES 





Appointments in Eastern Territory—Travelers 
Indemnity Assignments 


John D. Hay of Minneapolis, Minn., has been 
appointed special agent, compensation and lia- 
bility department of the Travelers, effective 
January 14, upon which date he reported to the 
home office for instruction in the training school. 
William R. Gilman, special agent, compensa- 
tion and liability department, temporarily as- 
signed to the Hartford branch office, again took 
up his duties at the Rochester branch office, 
commencing January 21. Farrington Smith, spe- 
cial agent, Bridgeport branch office, has been 
appointed assistant manager, compensation and 
liability department, Syracuse, N. Y., where he 
reported for duty on January 21. Floyd W. 
Corell, special agent, compensation and liability 
department, now in the training school, has 
been assigned to the Minneapolis branch office, 
where he will report for duty as counterman, 
commencing January 28. 

Julius B. Goddard, special agent, the Travelers 
Indemnity Company, burglary and plate glass 
department, recently in the training school, 
has been assigned to the Cleveland branch of- 
fice, where he reported for duty on January 10. 

Orien S. Wogoman, special agent, the Travel- 
ers Indemnity Company, burglary and plate 
glass department, recently in the _ training 
school, has been assigned to the Pittsburgh 
branch office, where he reported for duty on 
January 14. 


Social Insurance Report 

The report made by the committee on social 
insurance to Governor McCall of Massachusetts 
indicates that the committee is hopelessly di- 
vided. The only clear thing about the report 
is that the committee wants an extension of 
time and $25,000 wherewith to pursue further 
researches. In his inaugural address, Governor 
McCall reiterated his plea for some State plan 
to lessen industrial accidents and for insur- 
ance against sickness and old age. 


No Action on Accident Rates 

The subject of rates of personal accident and 
health insurance was taken up at a meeting of 
the Bureau of Personal Accident and Health 
Underwriters at New York recently. No ac- 
tion was taken on the matter. 

The committee of five on policy contracts an- 
nounced that it was not ready to report at this 
time. 

Among other matters that came before the 
committee was Section 9392 of the Ohio Insur- 
ance Code, which prohibits a defense based on 
fraud after three years of premiums have been 
paid, where such fraudulent claim is based upon 
alleged misstatements in the application for in- 
surance. It was decided to advise members as 
to this statute. 


Public Official Bonds 


In order to clarify some of the questions that 
have arisen with respect to the effect of the 
new Federal tax on bonds given by certain pub- 
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lic officials, the collector of the Internal Reve- 
nue has given the following ruling: 

To Collector of Internal Revenue: You are 
hereby notified that bonds given by officials of 
a State, township, county, or village for the 
faithful performance of duties, and any bonds 
given to the same political sub-divisions cover- 
ing contracts for governmental purposes or the 
protection of the State, township, county, vil- 
lage or municipality, in any respect, are held to 
be free from Federal taxation on the broad 
ground that the sovereign States and sub-divi- 
sions thereof are constitutionality free from tax- 
ation by the Federal Government. You will note 
that this ruling does not apply to bonds other- 
wise taxable given to the Federal Government 
for any purpose. 


American Surety Company 

The financial statement of the American 
Surety Company of New York for the year of 
1917 shows that it possesses assets of $10,462,- 
972, liabilities of $4,753,379 and surplus of $5,- 
709,593, including the capital stock of $5,000,000. 
These figures do not take into account the 
special deposits required by the insurance laws 
of various States. 

During the year the company paid 3272 claims 
for $783,518. Net premium receipts increased 
$469,768 over the preceding year and amounted 
to $4,159,337. The company has 13,907 local rep- 
resentatives, who report through forty-one 
branch office managers. The American Surety 
Company is the oldest organization of its kind 
in the country and meets all its obligations 
with the utmost promptitude. 


Manager of Insurance Economics. Society 
The work of the Insurance Economics Society 


has grown in volume and importance to a point, 


where it becomes necessary to employ a com- 
petent manager who can devote all of his time 
to the work. C. D. Babcock, formerly secretary 
of the Insurance Federation of Oregon, has been 
secured as secretary of the Insurance Economics 
Society, and has already taken office. The busi- 
ness address of the society will be 422 Majestic 
Building, Detroit, Mich., as heretofore. 

Mr. Babcock having graduated in law, and 
having had an extensive newspaper and jour- 
nalistic experience, and being a close student 
of economics, will, by his personal efforts, 
render much of value to the Insurance Econo- 
mics Society and to the public at large. 

William G. Curtis will continue as chairman 
of the educational committee. More extensive 
campaigns are planned for the future than have 
been possible during the past two years. 


Casualty Notes 

—A bill has been introducea in the State of Mary- 
land providing that domestic corporations shall for- 
feit their charters if their taxes are unpaid for two 
years, 

—The Texas Employers Insurance Association has 
begun the issuance of “The Texas Employer,” a 
monthly publication containing news of the activities 
of the association. 

—A bill has been introduced in Massachusetts 
known as Senate Bill 28 for the purpose of levying a 
five per cent tax upon the net income of foreign cor- 
porations doing business in the Commonwealth, 

—At a stockholders’ meeting of the National Surety 
of New York, on January 15, President William B. 
Joyce announced that $7,500,000 was received in pre- 
miums in 1917. The following directors were re- 
elected: Frederic W. Allen, Albert E. Ashforth, N. 
, Brady, Franklin Q. Brown, E. H. Clark, Frederic 
R. Coudert, P. A. S. Franklin, Francis P. Carvan, 
Myron T. Herrick, John M. Holcombe, H. Hobart, 
Porter, Samuel Sloan, Geo. G. Ward. President 
Joyce left on January 16 for a two-months’ vacation 
at his country home in Beverly Hills, Cal. 
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FIRE INSURANCE 








NEW YORK SURVEYS 


Effect of Weather on Fire Extinguish- 
ment.—Many underwriters breathe freer in 
dealing with the weather conditions and their 
effect upon fire extinguishing service in this 
city, with particular reference to automatic 
sprinklers. It is known that great progress has 
been made in restoring frozen sprinkler equip- 
ment to their normal condition, and obtaining 
assurances that fuel may be used to keep the 
huildings sufficiently warm to ensure safety 
from future zero weather. The sprinkler de- 
partment of the Exchange has unofficially in- 
formed several companies that over three 
hundred equipped risks are now in safe condi- 
tion of protection. In addition it is known 
that the owners and occupants of buildings 
have been diligent in providing means to re- 
store their sprinklers to working order inde- 
pendent of the Exchange, and the underwriters 
generally are recovering from the half-panic 
into which they were stricken ten days ago, 
and are quite relieved in mind. 


West Broadway Fire.—An_ encouraging 
sign was, strangely enough, because the fire in 
387-389 West Broadway, which was a sprink- 
lered risk, turned out less disastrous than was 
expected. The total insurance on these prem- 
ises and those adjacent was something over 
one million dollars. It is at this time esti- 
mated that the total loss will be less than forty 
per cent. If this result of a serious fire in 
severe winter weather can be depended on 
from the efficient work of the fire department, 
the underwriters may feel quite safe, unless 
more severe symptoms appear than we have 
yet experienced. 


Equipment Approvals.—We anticipate that 
before the end of the difficulty is reached 
several cases will occur which will make it 
necessary for the Exchange to withdraw its 
approval of equipments in one-tenth of the 
buildings affected by the freeze. The progress 
of the repairs has been retarded by differences 
between landlords and tenants, and the refusal 
of either to participate in the expense. A most 
extraordinary indifference has mani- 
fested, and in one instance, of a building on 
Fifth avenue, the repairs were in deadlock for 
several days, and when last heard from were 
still delayed. The short remedy to bring such 
Parties to terms is to withdraw the allowance 
for sprinklers, and notify the owner and occu- 
pant both of the cancellation of their insur- 
ance by angry underwriters. 

Coal Conservation Problem.—Of course 
the city companies and agents are very much 
interested in the drastic measures to conserve 
the use of coal. The danger to sprinklers is 
relieved by permission to use fuel in sprink- 
lered buildings, but what about the thousands 
of office buildings and others where there are 
no sprinklers?) These classes are likely to be 
out of commission in respect to elevators and 
other utilities. We understand that on Monday 
a majority of offices were closed. 


been 


A consid- 
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erable number made arrangements to keep 
their clerks at work until 5 P. M. last Saturday 
and avowed an intention to remain closed all 
day Monday. The Exchange, the marine 
offices and principal companies joined in this 
plan. 

Winter Vacations—We learn there was 
quite a stampede on Saturday of managers and 
subordinate officials to Atlantic City for relief 
from the wintry storms, as well as the recrea- 
tion incident to such a trip. When the annual 
statements are all completed and transmitted 
to the Departments it is predicted the de- 
parture of the officials for Florida will become 
quite a prominent feature. 


Notice to Stockholders.—The secretary of 
the A&tna of Hartford has sent out notices to 
stockholders in this city and elsewhere to the 
effect that in the year 1917 this company paid 
to the State of Connecticut taxes amounting 
to $5.518 per share on the market value of its 
capital stock. The Internal Revenue Commis- 
sioner ruled a year ago that a similar tax paid 
on each share in 1916 might be treated as a 
deduction in the stockholders’ federal income 
tax return. If a deduction is made this year 
it should also be included as income, dividends 
received. 
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CHICAGO AND THE WEST 

Local Agents’ Club Holds Annual Meet- 
ing.—The annual meeting of the Local Agents 
Club of Chicago was held last week and the 
following officers were elected: 
B. F. Rogers; vice-president, 
secretary, Donald M. Wood; treasurer, J. E. 
Purnell, Jr. Executive committee, James I. 
Nachten, J. N. Newburger, Frank P. Holmes, 
C. T. Chandler, Philip Hosmer, W. Dix Web- 
ster. The president was authorized to appoint 
a committee to confer with the committee on 
credits of the Chicago Board of Underwriters, 
and endeavor to have a rule made making it 
mandatory automatically to cancel policies on 
which the premium is not paid at a specified 
time. 

George W. Blossom Received Appoint- 
ment.—George W. Blossom, Jr., of Fred S. 
James & Co. has been appointed first lieutenant 
in the Ordnance Department. His associates 
in the office recently him a handsome 
wrist watch. 

Donald M. Wood Addresses Cook County 
Field Club.—Donald M. Wood, president of 
the Illinois Insurance Federation, recently ad- 
dressed a meeting of the Cook County Field 
Club on the work of the Federation. A num- 
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As: an asset to any agency, by every test that counts, the 
- NATIONAL UNION is unquestionably a company whose repre- 
sentation good agents should seek. 
measure of co-operation, its facilities and service have given it - 
a ‘conspicuous place in 5000 offices throughout the United States, 
‘To experienced and properly qualified agents the NATIONAL 
UNION can prove its worth in numerous ways. Are you willing 
to be convinced of facts already proven to others who have | 
sfaction and profit in a pleasant business relationship? 
Shall we send a Special . Agent to discuss the ‘subject with you? i 
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ber of field men joined the Federation as a 
result of Mr. Wood’s talk, and A. W. Jenkis- 
son was appointed a committee to arrange for 
Federation speakers to address various real 
estate organizations. 

Adjustment Company Holds Annual 
Meeting.—The Western Adjustment Com- 
pany held its annual meeting last week and 
elected the following directors: J. C. Ingram, 
J. H. Carr, C. E. Dox, C. R. Street. The offi- 
cers are to be elected at a later date. 

Death of P. J. Halla.—P. J. Halla, for many 
years agent for mutual fire insurance com- 
panies in Chicago, died from apoplexy on the 
15th inst. Mr. Halla was vice-president and 
secretary of the Protection Mutual and the 
Mill Owners Mutual of Chicago, and was resi- 
dent agent in Illinois for practically all the 
New Englagd factory mutuals. He had been 
with one of the sprinkler companies before 
going with the mutuals. 

J. I. Collins Makes Change.—J. I. Collins, 
for a quarter of a century with W. G. Lemay 
& Co., local agents in Chicago, has become 
manager of the fire department of the agency 
of Wolfle-Steffelin & Co. of Chicago. 

J. E. Latta Passes Away.—James Edward 
Latta, general agent of the Underwriters’ 
Laboratories of Chicago, died last Thursday 
in the Washington University Hospital, Wash- 
ington, D. C., from pneumonia. Mr. Latta had 
been sent to Washington early in January to 
represent the laboratories in their relations 
with the Federal departments’ war inspections. 
He had been ill about a week. Mr. Latta was 
forty-five years of age and unmarried. The 
funeral took place on Sunday in Durham, 
N.C. Mr. Latta was a professor in the Uni- 
versity of North Carolina, and was with the 
Electrical Review before affiliating with the 
laboratories five years ago. 


BOSTON AND VICINITY 

Wants Power Over Rates.—Insurance 
Commissioner Hardison has not proposed to 
let up in his attempts to secure more authority 
in the matter of approving workmen's compen- 
sation rates. He was refused it last year and 
he has introduced another bill this year to the 
same end, Other bills that the Commissioner 
has introduced are to provide for the issuance 
of group life insurance, agents’ qualifications, 
to increase the salary of the actuary of the 
Insurance Department, and one relative to in- 
surance carriers of workmen's compensation, 
in which he proposes to make employers re- 
sponsible to a certain extent in case of the 
failure of the carrying company. 

W. E. Davenport & Son Get Another 
Company.—W. E. Davenport & Son have been 
appointed the Boston agents for the Detroit 
National. 


To Be Washington Underwriters 
The Germania Underwriters Department of 
the Germania Fire Insurance Company of New 
York will be known as the Washington Under- 
writers Department as soon as the change in 
name of the company to National Liberty In- 
surance Company of America takes effect. 
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NEW AND RETIRED FIRE AND MARINE COMPANIES IN 1917 


Ninety-One Concerns Organized or Projected—Forty-Four Companies Retired 


Below will be found lists of fire and marine insurance concerns which were organized 
or projected in the United States during the year 1917, including foreign companies entering 
the United States, and of stock and mutual companies which have retired from business 
during the past year, including foreign companies which have ceased active business in this 
country. It will be observed that the new concerns organized, projected or entering the 
United States numbered ninety-one, against stock and mutual companies retired to the 
number of forty-four. 


Thursday 


FIRE INSURANCE RETIREMENTS IN 1917 








NAME AND LOCATION OF COMPANY. Assets. Method of Retirement. 





American Stock ueneeieniae 
Bankers, Helena, Mont.. ; ice * $362, 700 
Commercial National, Chicago, uil.. Be chabiceiek 387,234 Receiver appointed. 
First National Fire, Washington, | DIC eos 1,743 A75 Reinsured in the Home of New York. 
Harmonia Fire, Buffalo, N. Y... Satire 430, a4 Reinsured in the New Hampshire Fire. 
New South Fire, Bambers, S.C... 65 ccs esis ss +50,00 
Northern F. and M., Grand “a pei 147, 309 Reinsured in Bankers & am Minneapolis and Northern 


‘ : States, Grand Forks, N. D 
Occidental Fire, Albuquerque, N. M............. 270,160 Reinsured in Arizona Fire. 
Western Union Fire, Waseca, Minn.............. (0,645 


Patel Scopes) ss 008 ves aaines 3,192,054 
Foreign Companies. 
Aachen & Munich Fire, Aix-la-Chapelle.......... 2,850,061 Ceased business because of war. 
PAUGHS CABLING), GRID «5 o.o.5.5.6.0.006 9-5 de sre rele ce ewe 701 01,204 Ceased business because of war. 
Balkan National, DNs cawicsat tere secs eee 2 37 012 Ceased business because of war. 
Bulgaria, “First Bulgarian,’ Rustchuk........... 2, "159, "304 Ceased business because of war. 


Cologne Reinsurance, Cologne SAREE Pee Nes je "410, "928 Ceased business because of war. 
Frankona Reinsurance, Berlin. . : 1,280 "957 Ceased business because of war. 


Hamburg Assurance, Hamburg... 4, 813, 198 Ceased business because of war. 


Hamburg-Bremen Fi ire, Hamburg. . Fe cisiateeo nse ews 1,902/350 Ceased business because of war. 
International Reassurance, Vienna. ..ss.++++ 1,272,656 Ceased business because of war. 
Mannheim (Marine), Mannheim Beiete: txwial elowestit aes 3 170,101 Ceased business because of war. 
Minerva Ret. and Reins., Cologne. . mete, See 770; '206 Ceased business because of war. 
Munich Reinsurance, Munich Bae eta FoF: San wie OS 9,126, "330 Ceased business because of war. 
PNOR SCRISCNE POBINNUIB 05 os cee seve eeee ee 2; 614 407 Reinsured in Automobile, Hartford. 
PRIME DGMONAL, SUOIUN . oi6.c.s oc cos cc eee ecnsees 2 785, '897 Ceased business because of war. 
South German, RES a nA Is 1,515,541 Ceased business because of war. 
Total (AS companies). s..64060s0cceee ces 39,110,697 


Mutual Companies. 


Anchor Fire, tome Ky 126 Receiver appointed. 


Badger Mut. H. & c. main. UI Oe SN mE hs) Liquidated by Department. 
Bloomington Mutual Fire, Bloomington, ONS Pe ere Liquidated by Department. 
Equitable Protective Association, Aberdeen,S.D. _......... Withdrew. 

Equity Mutual Fire, Sioux City, fa. 23,872 Receiver appointed. 
Farmers Equity Mut. Fire Ins. Co., Aberdeen, Say. 22 Retired. 

Guaranty Mutual Fire, Allentown, EE err Liquidated. 

Farmers Mutual Fire Ins. Co., Dimock,S.D.....  —...... Retired. 

Industrial Mutual Fire, Reading, Pa. ieee.” «— searoaatiers Retired. 

Lake Basin Mut. H. & F., Stickley, oo a ae a aes Retired. 

Lincoln County Farmers Union Mu. Washington .......... Retired. 

Limited Mutual Fire Ins. Co., Merrill, | ee eer Retired. 

Lincoln Fire, Louisville, Ky.. Renee 1 Receiver appointed. 
McPherson Fire, McPherson, Kan.. eis  ateakiee Reinsurance in Hutchinson Mutual. 
Merchants Mutual Fire, Butte, Mont.. Es © eget Liquidated. 


Meech eit wares Reinsurance in American, N. J. 


Morristown Fire, Morristown, * 
ERED teen, 8 eal Receiver appointed. 


Northern Mu.ual, Sioux City, Ia 





Sheridan Co. Farmers Mut. Hail, " Pientywood, A er Retired. 
ee Tr Te, Receiver appointed. 
Equity Farmers Mut. Cascade Co. Gt. Falls, Mt... =... ... Retired. 
Equity Farmers Mut. Teton Co., Conrad, Mont... ...... Retired. 
Total. (2) ComMPANies) 6s cos ia ahs envns 23,998 
Grand ‘Total (44 companies) wewseeeeecees $42,326,749 _ 


STOCK COMPANIES 








~ = : Authorized Paid- 





Capital. Capital. President. Secretary. 
$ $ 

American Equitable, New York City. eibedne Nn ia Cite tele St eh Red Be srr ie hil Or leuencnel S Re eR iene ease Sea 
Automobile Fire, Chicago, Ill.. Sows 100000 keeaks H. H. Talcott, prom. 
Bankers Automobile, Lincoln, Neb.. are PONG) e550, eee cnanenee nes sai eases PUG a eae ee a 
Central National Fire, Des Moines, la........ * 1,000,000 ere oe lo. a ee i B. Moore. 
Commonwealth Fire, Saginaw, Mich............ SHOWO0 kp iens ” F. F. McGennes.. H. J. Wells. 
Hantete: Marine, INOW MOIR... 0c c ccc cece ees oeeeee  cvlebets Eastera Marine Uaderweiters, Lac. 
Empire Siate (Marine), New York sucht siti’ = ater) a vaca Werke ee at teeer eee pire Cane renee eNO c¥ aes ds NCS EE 
Gate City F. and M., Omaha, Neb.. 6 eas OOO ceca tn Cree CSS lV Gt Se AS Uh eigen IE rie biolares 
Globe National, Sioux LO Re eae ee 1000000 2k. sas 7 Brown... ..3..0. e G. Doerffier. 
Golden Grain Belt, Des Moines. . PRE Ss eee F. Morgan........ . S. White. 
Gotham Fire, New York City. ae 200,000 40,000 Toba E. King. 
Greater New York Fire, om York C ity. aed PO John E. King. 
Gulf and Atlantic, Columbia, S$. C.............. CO A OE EE er Orr C a eran r ret 
Hawkeye Securities Fire, Des Moines. . oti SAME ©) Seas Re TIOWON sos: 5.60 eects C. M. Garver. 
Hercules Fire, Oklahoma City.................. EOG0000  - 68s Piri REREEN » cle coe -sss'eseie-s Glen Thompson. 
Home Fire and Marine, San Francisco........... 500,000 ...... ce MMO 6 o 5:56:0:3. 016 woe Louis Weinmann. 
Hudson Insurance Co., "New York............ : 500,000 ...... inn Sandberg, C. G. Hine et al. 
Tmee CMI IOINE, TOR: 6c os sc eee heen ne aA U0 James Christiaason. 
Illinois National, Quincy, Ml... 500,000 =i... .. Bankers & Farmers Loan & Trust Co. 
Importers and Exporters, } New York... a 250,000 .....+ Jesse Speer, Ery Kahaya et al. 
Indemnity Co. of America, St. Louis............ 7A Chas. W. Ravelle. 
Jefferson Fire, Philadelphia ENS cee. Sree para 500,000 eM yar ancia ares eon tt core Se rere eee tia ta nrelain anes mare's 
Liberty Assurance, San Francisco............... 250,000... 1 RY Gis 7 /) e aereeesneees C, J. Stovel. 
Liberty Fire, St. Louis. . JOE Lee CU er Lie C y Nerdwell. .M. P. Kaiser. 
Liberty Marjne, New OE Aa ee eile RE nh IR SCR is Ry Om ele tie ie es ee ene ny eee 
Mattatuck Fire, Mattatuck, Conn.. eed 200,000 _—=i........ le J. a 
Merchants Fire, Indianapolis... , 100,000. cn ee ee 
Mich. Mercantile Fire, _— Rapids. EERE ao ene eave _M. CAilca Pagaseaee ese L. H. Hare 
Midwest Fire, Quincy, Ill...................... 100,000 Bik sia eloia ere Roar tom pues SUS brel eel esate ese STIMU se eeIe 
North Atlantic, New York. 250,000 tit... Northern Underwriting Co. 
Northern States Fire, Grand Forks, N.D.°....5. ERR es ee ONE oa rere ere reer eer ree 
Old Line Bankers Automobile, Lincoln, ee eee BN. Rica os cre elacn ies waecenssn ara vortiesaciiesst eee cl eres ence PSS ere 
Peningser rite; Capmw, DieCm.......000% 00266 -. BODOOD nase cecererencvves elessraruis Pa veihes ss erie u eee rem uaa ss 
Potonia Fire, Chicago, ER th 100,000 100,000 N. L. Prohowski.......... Julius Smletanka. 
Preferred Risk Topeka, Kan................... FOGO00 lke ee Isaac Jones....... Pee a Clyde Miller. 
Reinsurance Co. of America, dh Cc “i ete ae i Oeste oir re Necro co On 
Republic Fire, New York City.. riences ER Seen eminem werner tris Car a Re ee Cees re 
Se ore CH eee vee Ore Snr ree | tee nor ert 
United States Postal Fire, Cincinnati. ZOUOOD- nice Dr. J. N. Garfunkle 
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MUTUAL COMPANIES. 


American Motors Mut. Ins. Co., Providence, R. I. 

—-, Shi a & Ship D.ivers Mutual Fire Insurance 
Philadelphia. 

naka Mutual Auto Insurance Co., Phoenix, cn 

Atlantic Mutual Fire Insurance Co., Savannah, 

Automobile Mutual Insurance Co., Bismarck, N. "itaie. 

Automobile Protective Association, Battle Creek, Mich. 

Auto Trade Mutual Insurance Association, Des Moines, Ia. 

Calvert Mutual Ins. Co., Baltimore, Md. 

Columbia Mutual Fire Insurance Co., Baltimore. 

Des Moines Co. Farmers Mutual Fire Ins. Co., Burlington, Ia. 

Driver$ Mutual Insurance Co., Marion, O. 

Equitable Protective Association, Aberdeen, S. 

Farmers Mutual Fire Insurance Co., Parkston, $s. BD. 

Farmers Mutual Fire Insurance Co. of West Virginia. 

Farmers Union Co-operative Mutual, St. Andrews, Wash. 

Furniture Dealers, Ltd., Mutual Fire ‘Ins. Co., Milwaukee, Wis. 

German Mutual Fire Insurance Co., Dodgerville, Ta. 

Gleaners Coop. Mutual Fire Ins. Co. of Mich., Ltd., Detroit. 

Grant Co. Farmers Mutual F. & L. Insurance. Ca. Luth, N.D. 

Great American Mutual Indemnity Co., Mansfield, oO. 


Griggs Co. Farmers Mut. F. & L. Ins. Co., Cooperstown, N. D. 


Liberty Mutual Assessment Pere Co. Houston, Tex. 
McKenzie Co. Farmers Mut. F. & L. Ins. C 


Michigan Moto: Mutual F. Ins. Co., Escanaba, Mich. 
Milwaukee Auto, Ltd., Mut. Ins. Co. Milwaukee, Wis. 


Milwaukee Retail Market Men’s Mut. Fire Ins. Co., Milwaukee, 


Wis 
Mastenel Auto Mutual Fire Insurance Co., N. 
National Mutual Auto Insurance Co., Bay City, Stich. 
Northern Mutual H. & C. Insurance Co., Blue Earth, Minn. 
Northern Mutual Fire & Auto Insurance Co., St. Paul. 
North Dakota Pub. Mut. Fire Ins. Co., Devils Lake, N. D. 
North Tex. Mutual Assessment Insurance Co., Dallas, Tex. 


Retail Grocers & Butchers Mut. Fire Ins. Co., ” Saginaw, Mich. 


Southeastern Mutual Fire Insurance Co., Atlanta, Ga. 


Timber Lands Mutual Fire Insurance Co., Portsmouth, N. H. 


Threshers Mutual, Manistee, Mich. 
U. = Mutual Auto Fire Insurance Co., N. Y. C. 
U. S. Mutual Auto Insurance Co., Saginaw, Mich. 


FOREIGN neuen ADMITTED TO THE UNITED STATES. 


National Insurance Co., Copenhagen. . deeds canes 
Norwegian Assurance Union, Cinta sc aoc ccc 
Cree IITICRD, SUBNOMB Gs 66.5 oon oc cwrepe cee dive cees'soesnss 
UM OIE Sv dics os cre bo cbse cuus i Ge whe sccudcracedsenens 


Despard, New York City. 


Rob-rt Van Iderstine 
.J. J. McGroney, New York City. 


Whist & Co., New York City. 


NEW LLOYDS RECIPROCALS AND INTER INSURANCE ASSOCIATIONS. 


American Manufacturers Exchange, Chicago. 

Consolidated Underwriters, Kansas City, Mo. 

National Ginners Underwriters, Memphi is, Tenn. 

National Lloyds Underwriters, Chicago. 

Recip. Int. Insurance at Grain Elevator Exchange, Chicago. 


* Capital and surplus. + Capital. 





A Significant Appointment 

The insurance world was well pleased with 
the appointment of Joseph Froggatt of New 
York as representative of the Alien Property 
Custodian. Mr. Froggatt is head of Joseph 
Froggatt & Co., public accountants, auditors and 
actuaries. 

With an equipment such as that possessed by 
the Froggatt Company, the Government has at 
hand a service that could not be built up ex- 
cept after the expenditure of many years in ex- 
perimentation. The experience of Mr. Frog- 
gatt personally and of his trained assistants 
places at the disposal of the Government an 
efficient force at no cost to the Government. 

The Froggatt Company has distinguished it- 
self as students of problems peculiar to the in- 
surance business, and it is now applying its 
experience to the complex problems of liquidat- 
ing the business of enemy companies. 

Mr. Froggatt himself is thoroughly qualified 
to direct the work to which he has been as- 
signed. Besides his consulting practice among 
insurance companies of al! kinds, he has acted 
as advisor to many State officials. He has been 
actuary of the New Jersey Insurance Depart- 
ment for some time. 

The extensive service of his firm is illustrated 
by the fact that besides the head office in New 
York branches are maintained at Chicago, Min- 
neapolis and San Francisco. 


To Tax Unlicensed Business 


In a bill before the Maryland Legislature a 
tax of five per cent is to be levied on all insur- 


Retailers Indemnity Co., Grand Rapids, Mich. 

Retail Lumbermans Int. "Insurance, Minneapolis, Minn. 
United States Automobile Ins. Exchange, Kasnas City, Mo. 
Utilities Indemnity Exchange, St. Louis, Mo. 


ance placed in companies not licensed to do 
business in the State. Policyholders in such 
companies are required to file with the State 
Insurance Department a statement showing the 
name of the company in which the insurance 
is placed, the rate, premium paid and the 
amount of‘insurance. This report is confiden- 
tial. Brokers and agents are also required to 
file similar schedules on a blank to be furnished 
by the Insurance Commissioner. Failure to 
comply with this requirement by the broker 
renders the latter liable to the loss of his li- 
cense. This is known as House bill 20. 

A bill has also been introduced providing for 
the creation of the office of counsel to the In- 
surance Commissioner. 


New York National, Buffalo, N. Y. 


The financial statement of the New York Na- 
tional Insurance Company of Buffalo, N. Y., 
formerly the National Lumber Insurance Com- 
pany, as of January 1, 1918, denotes consider- 
able progress made during the past year, both 
in respect to funds in hand and volume of busi- 
ness, transacted. The assets reported aggregate 
$539,866—an increase of nearly $82,000, while an 
increase of over $75,000 in reinsurance reserve 
indicates a material advance in the company’s 
premium income. 

The resources of the New York National in- 
clude bonds and stocks valued at $243,330; mort- 
gages, $12,000; cash, $209,214; agents’ balances, 
$73,297, and several smaller items. Its unearned 
premium reserve is $215,317, and its capital is 
$200,000; and after providing for other liabili- 


0., Alexander, N.D. 
Michigan Merch. Mutual Fire Insurance Co., Greenville, Mich. 
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ties there remains a net surplus of $43,553, giv 
ing the company a surplus as to policyholders of 
$243,553. 

The J. J. Boland Company, Inc., of Scranton, 
Pa., is general agent for the company, which 
maintains a New York city office at 68 William 
street. 


Federation Directors Meet 

A fully-attended meeting of the board of 
directors of the Insurance Federation of the 
State of New York was held at Albany Thurs- 
day, and a number of important matters affect- 
ing the future of the Federation Movement in 
New York State considered. The meeting was 
presided over by President Edgar M. Griffiths, 
who spoke of the increasing need of an organi- 
zation of the character of the Federation and ex- 
pressed the belief that the present year would 
prove the most successful in its history. Stanley 
L. Otis, executive secretary, submitted a report 
of the recent work of the Federation and Col. 
N. E. Turgeon of Buffalo presented the treas- 
urer’s report. Julian Lucas, Jr., of New York 
city, vice-president of Davis, Dorland & Co., 
and chairman of the membership committee, re- 
ported respecting the activities of the com- 
mittee in obtaining new members both in New 
York city and up-State, and recommended plans 
for further work, which after consideration were 
adopted by the directors. A Speakers’ Bureau 
has been established and a series of meetings 
through the State are being arranged. A com- 
mittee consisting of Vice-President George A. 
Seott of Waverly, president of the New York 
State Fraternal Congress; A. C. Hegeman, chair- 
man of the executive committee, president of 
E. C. Anderson Company of New York city, and 
President Griffiths of the Ten Eyck & Lansing 
Agency of Albany, was appointed to consider 
matters inimical to the Federation’s objects. 


Carl Rubert With City of New York 


Carl Rubert, who has been special agent for 
the North British Mercantile of London, has re- 
signed to become executive special agent for the 
City of New York Insurance Company at its 
home office in New York. Mr. Rubert has had 
a broad field experience, having previously 
traveled extensively for the Continental of New 
York. He is well equipped for the responsi- 
bilities of this new position and will have the 
good wishes of a host of friends in the insur- 
ance fraternity. 


Short Help Delays Statistics 
Because of their inability to get sufficient 
experienced or competent help, the insurance 
companies doing business in the District of 
Columbia have found it impossible to make the 
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returns of statistics of operations provided by 
law, according to officials ot the Department of 
Insurance, and have requested an extension of 
time in which to file them. 

Under the Act of Congress establishing the In- 
surance Department, all insurance companies 
doing business in the District must, on or he- 
fore March 1, of each year, file statistics of 
operation for the preceding year. As the time 
limit is thus set by law, the Commissioner 
of Insurance is without authority to grant any 
extension of time. Thus far none of the insur- 
ance companies has filed the statistics required. 


Rossia Insurance Company of Petrograd 

Gossip has been rife as to various fire insur- 
ance and reinsurance companies operating in 
the United States and domiciled in Russia and 
neutral European countries, because of con- 
nections alleged to exist between some such 
companies and German interests. 

C. F. Sturhahn, general attorney and manager 
of the United States branch of the Rossia of 
Petrograd, and also of the Fire Reassurance 
Company of Paris, was given an opportunity by 
THE SPECTATOR to set at rest any current ru- 
mors to the detriment of the Rossia. 

One story was to the effect that the Rossia is 
owned by German financial interests, and an- 
other related to incorrect affiliations of the com- 
pany or its officers with enemy concerns in this 
or other countries. 

It appears that Mr. Sturhahn a short time ago 
cabled the general manager of the Rossia at 
Petrograd, asking him concerning the foreign 
ownership of stock of the Rossia, and received 
a cable in reply stating that a little over four 
per cent of the entire capital of the company is 
owned and held in countries outside of Russia. 

Mr. Sturhahn stated positively to THE SPEC- 
TATOR representative that no business rela- 
tions have existed between the Rossia’s offices 
outside of the United States and enemy alien 
concerns, since the Russian laws prohibited 
such relations in 1916, and that in this country 
connections with United States branches of com- 
panies organized under the laws of enemy coun- 
tries have been discontinued. He further stated 
that he, personally, has no connection or affilia- 
tion, or interest, with or in any other insur- 
ance company, insurance office or agency, either 
in this country or elsewhere, his activities be- 
ing confined solely to the interests of the 
Rossia and the Fire Reassurance Company of 
Paris, as their general attorney and manager in 
this country, having, on the declaration of war 
between the United States and Germany, with- 
drawn from his former connection with the 
United States department of the Prussian Life 
Insurance Company, in which he acted in an ad- 
visory capacity only to the resident manager of 
that company. Up to that time, that was the 
only connection Mr. Sturhahn had with any 
company other than the Rossia and the Fire 
Reassurance of Paris. 

This frank statement made by Mr. Sturhahn 
ought to prove effective in stopping the circu- 
lation of misleading rumors and gossip, which 
are naturally rampant in such ‘times as these, 
though so frequently without foundation. 


Captain B. N. Carvalho, secretary and acting 


manager of the United States branch of the 
Rossia, is now on duty somewhere in France. 
Reported Enemy Fires Invite Arson 
So far as has been learned, the Norfolk fire 
which swept the Monticello hotel was not of in- 
cendiary origin. Investigations and examina- 
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tion of suspects have not revealed any trace of 
arson. 

It is understood that another fire in Norfolk 
involving a small jewelry establishment bears 
all the earmarks of an inside incendiary. 

Many underwriters are of the opinion that 
emphasis on the enemy hazard is conducive to 
incendiarism and arson by persons who are find- 
ing business poor and are anxious to collect in- 
surance money. Because of the popular idea 
that many big fires are the result of enemy 
work, it is easy to charge smaller fires to the 
acts of enemy aliens. 


Need More Money for War Risk Bureau 

WASHINGTON, D. C., January 22.—An addi- 
tional appropriation of $2,245,656 has been asked 
of Congress by the Secretary of the Treasury to 
pay the expenses of the Bureau of War Risk In- 
surance during the remainder of the fiscal year 
1918. This request supersedes a supplemental 
estimate of appropriation for $1,500,000, which 
was submitted November 28. 

The Secretary declares, in his letter request- 
ing this appropriation, that when the first esti- 
mate was made up there were 475 employees in 
the bureau, and it was expected that there would 
be about 900 by January 1. Instead of that 
number, however, there are 1684 persons now on 
the pay roll and a conservative estimate indi- 
cates that an additional force of at least 1200 
employees is required. 

Of the amount requested $1,609,656 is for the 
salaries of the force; $150,000 for furniture, 
equipment and supplies; $30,000 for traveling 
expenses; $6000 for telephone and telegraph ex- 
penses; $25,000 for stationery, etc.; $75,000 for 
printing and binding; $500,000 to reimburse the 
appropriation for ‘‘National Security and De- 
fense,’’ from which were secured the funds 
necessary to start the bureau before its own 
appropriation had been made, and $50,000 for 
rent. 


Montana Fire to Enter Eastern States 


The Montana Fire Insurance Company of 
Butte, Mont., will apply for admission to New 
York and other Eastern States. The James 
J. Boland Co., Inc., of Scranton (Pa.) and New 
York city, has been appointed Eastern general 
agent of the company for territory including the 
following States: Maine, New Hampshire, Ver- 
mont, Massachusetts, Rhode Island, Connecti- 
cut, New York, New Jersey, Pennsylvania, Ohio, 
West Virginia, Virginia, Delaware and the Dis- 
trict of Columbia. 

The Montana Fire began business in 1912, 
and its statements as of December 31, 1916, 
showed $453,936 of assets, with a paid-up capital 
of $256,250, and a net surplus of $139,258. W. R. 


Thursday 


Allen, a former Governor of Montana, is presi- 
dent of the company; W. M. Paine is its secre- 
tary and E. E. Esselstyn is its manager. 


Automobile Business Handled Direct 


A. K. Simpson of Boston, Eastern manager of 
the Firemans Fund of San Francisco, has taken 
charge of the automobile business of that com- 
pany since the resignation of O. G. Orr & Co. 
All automobile business in this territory is now 
reported direct to the Eastern department at 
Boston, instead of through the general agen- 
cies. 

Mr. Simpson will also have charge of the 
Home, Fire and Marine, which will shortly be 
entered in the East. 


Factory Insurance Association Raises 
Commissions 

The Factory Insurance Association has _ in- 
creased the rate of commission to agents to 
fifteen per cent. Brokerage remains at ten per 
cent. 

This action was taken at a recent meet- 
ing, because it was felt that many agents were 
placing risks that might be carried by the Fac- 
tory Insurance Association with outside com- 
panies which pay a higher commission scale. 
It was to meet some of this outside competition 
and to obtain better support from local and spe- 
cial agents that the association raised the scale 
of commissions for agents. 


Secretary of Pacific Fire 
H. B. Lamy, Jr., has been promoted to the 
secretaryship of the Pacific Fire Insurance Com- 
pany, L. P. Tremaine succeeding him as as- 
sistant secretary. 


Fire Notes 


—The many friends of H. O, Kline, special agent 
for the Aftna of Hartford at Pittsburgh, will regret 
to learn of the death of his wife Mrs. 
Kline was a sister of T. J. Trout, special agent in 
Western Pennsylvania for the Fire Association of 
Philadelphia, with headquarters at Altoona, Pa. 


last week. 


—E. M, Allen, president of the National Association 
of Insurance Agents, has decided upon February 21 
to 23 as the dates for the annual mid-year conference 
of the officers with the executive committee and the 
chairmen of the standing committees, which will be 
held at the Hotel La Salle, in Chicago. 

—W. P. Nurse, formerly with the general agency of 
Frank B, Clarke at New Orleans, has been appointed 
manager of the loss department of the Southern de- 
partment of the Liverpool and London and Globe, with 
headquarters at New Orleans. He succeeds Guy F. 
Elliott, who goes to the Home of New York on Feb- 
ruray 1. 


‘CRUM & FORSTER 


GENERAL AGENTS 


95 WILLIAM STREET 


United States Fire Ins. Co., N.Y. 
Richmond Ins. Co., N. Y. 

Potomac Ins. Co., Washington, D.C. 
National Lumber Ins. Co., Buffalo, N. Y. 


F. M. GUND, Mgr. Western Dept. 
Freeport, Illinois 
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NEW YORK CITY 


The North River Ins. Co., N. ¥. 

Union Fire Ins. Co. Buffalo, N. Y. 

Seneca Fire Ins. Co., Buffalo, N. Y. 
United States Underwriters’ Policy, N. Y. 


W. W. ALVERSON, Mgr. Pacific Coast Dept. 


San Francisco, California 
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